P vided Privilege-is resarv to pay.,thq -debt in whole,
ntsl on lprincipa ’ next: due on'the note,
¢ notioe of ‘an intention

: premium charges ivhich would havi
ed until met‘ ty, suph payment to be applied by the' M

il the said note is:fully pald, the fo
(8) An amount sumclent to pravide the 1
" 5 ingtrument and the note secured hé )}

A mlum)-' it they are held by the Fedoral Housing ‘Comintssion r, 88 follows-

| of oven date-and this instrument are inanred or are reinsured ufider the provi-
ons.ol the Natiohal Housing: Act, an.amount- sumcient to accumulate in thé handa of: thg holder one (1) !
month prior to ita due ddte the annusl inortgage insurance premium, in order to provide such holder with':"
5 ¢ ‘to pay such premium to the Federal Housing Commissloner pursuant l;o the National Housing A_ﬂ"»—
ided, and qpplicablc Regulations thereunder, or : P

:'so long as ssid T te of»even date ‘and this instrument are held by thte F‘ederal Housing Commis- s
- \slonék, a monthly’ ehsrge {in ligy of & mortgage insurance.premium) .which'shall be in an amount .equal
to,-one-twelfth (M2 yuerhalf, (), Jper centum of the average outstandmg,balance due on the note com-
3 i ccount delinquencies or‘ prepayments, W -

@,

(b) A sum equal to the gmund renlfs. if eny, next due, plus the premiums thst will next bécomeé due drid payeble on.
: -pumflﬁ\ol fire and other’ hazard insurance coyering ‘the, mortgaged property, plus itaxes andjassesaments next "
; Z..:f;g . due on the mortgaged property (al as estimated by the Mortgagee) less all sums. lres;ggadi' therefor divided '
¢ -by the number ol months, lo el_s,ps before one (1) ‘month prior to the date when Fl&‘}l d rents premiums,{

i

¥
din,

(o) All payments nisntioned in the two cedl tions of this paragraph and all payments to-be’ mnde under the :
note secured hereby Bhall Pe ‘added ‘together and the aggregate amount thereof shall be paid by the Mortgagor‘ e
ingle peyment to ¢ pph ed by the Mortgagee to the followmg itenis in the order set forth:

- \ eharg‘e (in lleu of mortga
(u) taxes. specisl nasessments,-
(m) interest On the note secu 1YY

insuranue premi\xhi), as the ¢ase may be;
fire and other hazard msurance premiums, -
hereby, and

.

. T Any deﬂc{ency in tho amou ’ gmgate monthly payment sha]l, uniess made good by the Mortgngor e
. - . ptlor to the due date ‘of theinext 8 ch yment, conatitute an event of default-under this mortgake. The Mort-©
e g-agee.lnay collect & “late charge" ot to ‘exéeed two. centa (2¢) for each dollar. ($1) of each paym%n)o/re than "7
e R ﬂ{teen (16) days in arrears to cog ¥ the: extra expense involved in handling delinquent payments o

: B. If the total of the paymente made: by the Mortgagor under (b) ‘of paragréph 2 pteceding ahall
: excaed the amount of payments actual v made by the Mortgagee for taxes or assessments.or inaurance .
o premiums, as the case may be, such excess ghall be credited by, the Mortgagee on subsequent payments to
" be'made by the Mortg,agor.ﬂ If, howeyer, the monthly. payments ‘made by the Mortgagor under. (b) of
paragriph 2 preceding shall not be sufficient to pay taxes and assessmehts and insurance premiuns, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any-amount neces-
BRry to mgke up the deficiency, on or: 3efore the date when payment of such taxes, assessments, or insur-
‘ance premiums shall be due. If at'any time the Mortgagor shall tender to the Mortgages, in 4 rdance
; -with ‘the’ provisions of the. note secur hereby, full payment -of the. entire indebt¥dness rep -
- thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the ,
i Mortgazor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee -
hse ot become obligated to pay te:tha Federal Housing Commisaioner, and any balance remaining in . )
, - thie funds accumulated under the prowsions of (b) of paragraph 2 hereof. If there shall. be a default - -
€ uxider ‘any of the provisions of tiiis mortgage resulting in a public sale of the premises covered hereby, or
o it the property is otherwise adquired #fter defgult the Mortgageo shall apply, at. the time of the com-
- mencement of ‘such- proceedings, -or a; the-time the property is otherwise acquired, the balance then .

I

. remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against’ theé amount - -
. of principal then remaining unpaid under the npte secured: hereby, and shall properiy- adjust any pay- -
' ments which shall have been made undey (&) of paragraph 2. - r{\r
€8,

i 4. That he will pay all taxes, assessments, water ratés, and other governmental or municipal cha
: - fines, or impositions, for which provision has not been-made ‘hereinbefore, and in default thereof the
‘ Mortgegee may pay the same; and that he will promptly-deliver the official receipts therefor to the-Mort-
- - gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments -
: -~ for taxea, assessments, or- edilre, the" Mortgagee may pay the same, and all sums s paid shall bear inter-. - -
5 est at the rate set fort.h e note secured hereby from the date of such advance and shall be secured by
thismortcag‘e SRR ’

.
£

B Thet he'will keep the premim inas good order and condition as they are now a‘nd will not commit
or permit any waaste. ihereof r‘nable w\egr and tear excepted , . - .

5




